Springdale Cemetery Management Authority
Finance Committee Meeting
Monday, October 6, 2025

CALL TO ORDER: Board Chair Lisa Fisher called the meeting to order at 4:10 p.m.

MEMBERS PRESENT:  Lisa Fisher
Pam Johnson
Kathy Ma
Jarrod Martis

Also in attendance:
Annette Gutierrez, Staff
Aaron Comte, General Manager

No members of the public were present for comments on action items on the agenda.

COMMITTEE REPORT:

The committee reviewed and discussed the Morton Community Bank (MCB) savings account
balance of $496,452 and the following investment options previously recommended by the finance
committee and full SCMA board:

Option A - invest with Illinois Funds
Option B - invest in CD laddering at LPL Financial
Option C - hybrid strategy

Key points of agreement made by members were:

e Long-term restriction of funds, such as an endowment account, require in-depth review of
best cemetery endowment practices and long-term SMCA financial goals before placement.

e The committee did agree that funds from the MCB savings account should be immediately

invested to earn better rates of return.

The recommendation for full board approval at the October board meeting vote is to:

1) Invest $200,000 in The Illinois Funds
2) Invest $200,000 in a LPL Financial account (separate from pre-need investments)
3) Keep $50,000 in the MCB savings account

The Finance Committee will conduct quarterly rate of return reviews and provide account
presentations to the board. In addition to the Endowment research, the committee will also develop

for board approval expenditure purchasing, reimbursement, and investment policies.

With no further items for discussion the meeting was adjourned at 5:30 p.m.



