Springdale Cemetery Management Authority
Finance Committee meeting
01/27/26
Call To Order:
Board Chair Lisa Fisher called the meeting to order at 1:05 pm.

Welcome:

In attendance were: Aaron Comte, General Manager; Henry Blackwell, Lisa Fisher and Pam
Johnson (via Zoom). Board members Terri Brink, Betty Duncan, Kathy Ma, and Jarrod Martis
have expressed interest in committee membership but could not attend this meeting. An
invitation has also been extended to Matt Waugh of the Foundation Board.

Performance of Investments:

Quarterly (October - December 2025) investment performance was 3.89% for lllinois Mutual
Fund and 4.78% combined for pre-need and endowment accounts. This is appropriate rate of
return based on a conservative investment strategy. The committee recommends a meeting
between the finance committee and Cyr/Woertz to discuss an investment strategy based on all
SCMA assets. This will be scheduled in the 1st quarter of 2026.

Employee Insurance Options:

Preliminary research on 2026 Health Savings Accounts (HSA) guidelines allow an employer to
fund an employee high deductible HSA up to $5,000 non-taxable to the employee. The
committee recommends continued research on behalf of the four full-time SCMA employees.

Investment Policies:
Existing SCMA policies date from 2010 and need updating and/or replacement. Pam Johnson

will provide a copy of Peoria Symphony policies and Cyr/Woertz will also be asked to provide a
‘skeleton’ investment policy to use as reference in updates.

Annual Contributions from Springdale Historic Preservation Foundation:

Initial discussion focused on Aaron keeping a spreadsheet to record invoices that he forwards
to the Foundation for payment and/or reimbursement. Expenses to account for the $25,000
IGA Foundation contribution must have a direct connection to benefit the cemetery itself such
as maintenance, restoration, beautification, and repair of the grounds.

With no further items for discussion the meeting was adjourned at 2:00 pm.

Lisa Fisher



