SPRINGDALE CEMETERY MANAGEMENT AUTHORITY
Finance Committee Meeting

Tuesday, May 19, 2026, 9:30 a.m.

Springdale Cemetery Volunteer & Maintenance Building
3014 N. Prospect Rd., Peoria, Illinois 61603

I. CALL TO ORDER

Board Chair Fisher called the meeting to order and attendance was taken:

PRESENT

Pam Johnson, Committee Chair (via Zoom)
Terri Brink
Kathy Ma

Jarrod Martis
Matt Waugh (arrived 9:45)

Aaron Comte, General Manager

II. CITIZENS OPPORTUNITY TO ADDRESS THE COMMITTEE:

No public present.

III. APPROVAL OF FEBRUARY 19, 2026 MINUTES

Request to approve the February 19, 2026 SCMA Finance Committee Proceedings.

APPROVED:
—DMotion by Jarrod Martis, seconded by Therese Brink. Lisa Fisher abstained. Passed by unanimous vote.

IV. UNFINISHED BUSINESS

Investment Policies —Terri Brink presented a generic investment policy taken from the
Illinois Municipal League. It is recommended that the old and new policies be compared for
differences to be discussed. Annette will also be asked to start compiling informal financial
policies for review. There was also much discussion on if these accounts are truly an
'endowment’ versus 'Long-term investments'. The committee informally agreed to refer to
the accounts as long-term investments.



¢ Employee Insurance Options — The committee reviewed the insurance options of HRA,
HSA, FSA, and QSEHRA. It was agreed that a QSEHRA - Qualified Small Employer
Health Reimbursement Arrangement - would provide a direct and least expensive method of
financial support for eight full-time employees with health care expenses. SCMA may also
qualify under a Municipal Plan requiring no bonding. Pam Johnson agreed to contact a
benefits associate to brief the finance committee prior to the next quarterly committee
meeting. The goal is to present information to the full board by September with hopefully a
vote by the end of the year to implement employee benefits in 2027.

e DPolicy regarding annual contributions from Springdale Historic Preservation
Foundation - the committee feels no need for further discussion. Members do agree that a

board retreat/socialization would foster better relations and set common goals for both

boards.
V. ADJOURNMENT

With no further items for discussion, a motion to adjonrn was made by Lisa Fisher, seconded by Kathy Ma.
Passed by unanimous vote.

Meeting adjourned at 10:30 a.m.



